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USADB 

FOR NAC AGENCIES 

PASS TREASURY FOR ZINMAN 

E. O. 11652: ADS, DECLAS 6/4/77 
TAGS: EAID, EFIN 

SUBJECT: POSSIBLE ADB BORROWING 

AT MARCH 3 MEETING OE ADB BOARD OF DIRECTORS, MANAGEMENT 
ADVISED OE POSSIBLE EIGHT- YEAR BORROWING THIS MONTH IN 
GERMAN MARKET AMOUNTING TO DM100 MILLION (ABOUT US$40 
MILLION EQUIVALENT). INTEREST RATE WOULD BE 7 PERCENT, 

WITH OFFERING PRICE PROBABLY 99-1/2 PERCENT AND COST TO BANK 
ESTIMATED AT 7.43 PERCENT. USADB IS QUESTIONING COST TO 
BANK. 
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